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e *LUD OROLQHWH GCUHDV ,QWHJUDGDV ° (GLWRULDO 6DQWLOODQD

e $JHQGD (PRBLR@DWRULDO 6DQWLOODQD

¢ %RRNOHW GH JUDIRPRWULFLGDG TXH HVWi D OD YHQWD HQ B6FKRRO 6KRS 6DQ &D
e J/LEURV GH FXHQWR HQ OHWUD LPSUHQWD PD\~VFXOD GH DXWRU XUXJXD\R SDUD

0%$7(5,%/(6

/26 )25526 6(5C1 '$3(/<1</21 12 '( 39&
&XDGHUQRODV GH WDSD GXUD GH KRMDV )RUUDGDV FRQ SDSHO FRORU URMR
FXDGHUQR GH KRMDV GH GREOH UD\D )RUUDGDV FRQ SDSHO QDUDQMD
FXDGHUQR GH KRMDV GH XQD UD\D IRUUDGR GH SDSHO DPDULOOR SDUD FRPXQ
+RMDV GH JDUEDQ]R EODQFR
&DUSHWD FRQ IROLRV
OD]JRV GH SDSHO JODVp
%DUUD DGKHVLYD 8+8 JUDQGHYV
/iSLFHV 6WHDGOHU R VLPLODU \ JRPDV GH ERUUDU TXHGDQ GH UHSXHVWR HQ
%ORFN GH FDUWSCOLQDYHRORUHYV
SRWHV GH PDVD GH PRGHODU
ODUFDGRUHV JUXHVRV
*RPD HYD JUDQGH GH FRORU
3DSHO FUHSp GH GLIHUHQWHV FRORUHYV
%»ROVD GH WHOD SDUD ELEOLRWHFD FLUFXODQWH
$OPRKDGYQ SDUD GHMDU HQ HO VDOyQ
&$578&+(5%$&21 272 &21 120%5( 3259R5
&DMD GH OiSLFHV GH FROYOEHW &DDVWRHEMDR ¥RPLODU
UHJOD SHTXHXD
6DFDSXQWDV FRQ FDMD
*RPD GH ERUUDU
%DUUD DGKHVLYD 8+8
7LMHUD SXQWD URPD
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® &DPEULGJH *OREDO (QJOLVK VWDJH V \EHRRARR\Q G6M6GEL W LR QD Q GRAXNGERRWNU , 6% 1
&DPEULGJH 8QLYHUS$VWHNBUMNVYW QG
e &DPEULGJH 3ULPDU\ 6FLHQFH VWDJH NVVHRRRG,6GLWLRQ &DWEUQEIH 8QLYHUVLW!
$VVHVVPHQW
e 2[IRUG &KLOGUHQ V 3LFWXUH 'LFWLRQDU\ IRU /HDUQHUV RI (QJOLVK ,6%1
5HDGHU

2[IRUG 5HDG ,PDIJLQH %HJLQQHU ,Q WKH 6QRZ ,6%1

ODWHULDOHYV

FDUSHWD SOiVWLFD PDUFD %LEORV GH FP GH DOWXUD
VREUH GH 39& FRQ FLHUUH

FDUSHWD FRQ WDSD WUDQVSDUHQWH

FDUSHWD FRQ HOiIVWLFRV

E UR F&HAR

EORFNV GH HVSLUDO WDSD GXUD FRQ KRMDVY EODQFDV OLVDV
EORFN FDUWXOLQD FRORU

EORFN GH JRPD HYD OLVR FRORUHV VXUWLGRYV

EORFN GH JRPD HYD EULOODQWLQD FRORUHV YLYRV
SODVWLFRYVY SDUD SODVWLILFDU

KRMDV E®DQFDV

PDVD SDUD PRGHODU

EDUUDY DGKHVLYDV GH J

FXDGHUQROD GH KRMDV GH XQD UD\D

$JUDGHFHPRV TXH WRGR HVW« GHELGDPHQWH LGHQWL4FDGR

/IDFDUWXFKNWHXVEBHUVR@GR@R XHORQL:ROYMWHQGUHERXPRFKLBD ULBRODERUB T XLGDGHO RV
PLVPRV HV QHFHVDULR TXH VH LGHQWL4TXHQ WRGRV ORV ¥WLOHVY FRUUHFWDPHQWH

'(3257(60DWHGIHOWVRHUVR@®REO® LIDW/HRBEXRGBGHSRUIUWH O EWMBDO XPQR WHFRUGD RRSVHERV WD U
LGHQWL4FDGR

+RFENH\

e 3DOR GH KRFNH\ GHO WDPD3*R DFRUGH D VX HVWDWXUD
° ERFKD GH KRFNH\

® 3URWHFWRU EXFDO

e &DQLOOHUDYV

JZWERMD®QLOOHUDV

0e6-&% bb

e - QVWUXPHQWRYVY RSWDWLYR b | |\ HU D3:Rb UHDOL]D 5DXWD \ D SDUWLU GH | [
¢ (VSHFL4FDFLRQHYVY 5DXWD b 6RSUDQR *HUPDQDb b bbbbbbbbbbbbbbbb

o liiddddddo bbbbbbbw HFODGR b OHOUGLFD GH DLUH

&20('25 $JUDGHFHPRV D TXLHQHYVY DOPXHU]DQ GH SDFN WUDHU DO SULQFLSLR GH D3R
XQ MXHJR GH FXELHUWRYV FRQ PDQJR GH PDGHUD

(O PDWHULDO VROLFLWDGR VH UHFLELUE SRU £UHDV GH OD VLIXLHQWH PDQHUD b MX
$JUDGHFHPRVY TXH WRGR HVW« GHELGDPHQWH LGHQWL4FDGR
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e *LUD OROLQHWH f (GLWRULDO 6DQWLOODQD
e $JHQGD (PRFLRQDO % (GLWRULDO 6DQWLOODQD
e /LEURV DGHFXDGRV DO JUDGR SDUD ELEOLRWHFD GH DXOD

0$7(5,$/(6

&XDGHUQRV GH KRMDV GH XQD UD\D IRRGRGFREGRP@ 3D O FRORU URMR
&XDGHUQR GH KRMDV IRUUDGR FRQ SDSHO FRORU DPDULOOR SDUD FRPXQLFDC(
WDEOD SLWDJyULFD \ JULOOD QXPpULFD SODVWLILFDGDYV
3DFN GH ELOOHWHV \ PRQHGDV GLGIiFWLFRV
+RMDV GH JDUEDQ]R EODQFDV
%ORFN SDSHO DILFKH
OD]JR GH SDSHO JODVp
%ORFN &DUWXOLQD HR@HRUHYV
%ORFN GH *BPD (YD
&DMDV GH OiSLFHV GH HVFULELU
JRPDV GH ERUUDU
SRWHV GH PDVD GH PRGHODU
(VWH PDWHULDO TXHGDUi HQ HO DXOD \ VHUi GH XVR FRP~Q

&$578&+(5%21
[iSLFHV
*RPDV
&DMD GH OiSLFHV GH FRORUHV
6DFDSXQWDV
5HJOD GH FP
EDUUDV DGKHVLYDV 8+8
7LMHUD SXQWD URPD
PDUFDGRUHV GH FRORUHV YDULRYV
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® &DPEULGJH *OREDO (QJOLVK VWDJH VW RROQGHGELWLRQDQ GRWWERRN ,6%1

&DPEULGJH 8QLYHUMWNVNWHYVRAMQW QG

e &DPEULGJH 3ULPDU\ 6FLHQFH VWDJH ¥ Vi RFRRQGBHEGILWLRQ &MHDEIUQKUH 8QLYHUVLW\
$VVHVVPHQW

e 2[IRUG &KVOIEMWXWH 'LFWLRQDU\ IRU /HDUQHUV RI (QJOLVK ,6%1 2[IRL
e 5HDGHUV
e D 2[IRUG 5HDG ,PDJLQH %HJLQQHU &URFRGLOH L®IWKH +RXVH ,6%1
e E 00 3ULPDU\ 5HDGHU /HYHO 3XVV LQ %RRWV ,6%1
0$7(5,%$/(6
¢ FDUSHWD WDSD WUDQVSDUHQWH
e FDUSHWD SOiIVWLFD PDUFD %LEORV GH FP GH DOWXUD
¢ FXDGHUQROD GH WDSD GXUD GH KRMDV FRVLGDYV
° KRMDV EOD@FDV OLVDV
¢ EORFN GH FDUWXOLQD FRORUHV VXUWLGRYV
¢ EORFN GH JRPD HYD OLVD
¢ EORFN GH JRPD HYD EULOODQWLQD
e PD]JR GH SDSHO JODVp
e EDUUDV DGKHVLYDV GH Ju

$JUDGHFHPRYVY TXH WRGR HVW« GHELGDPHQWH LGHQWL4FDGR

/IDFDUWXFKNWHXVBHUVRQ@BR@R XHORYL3ROYWHQGHERXPRFKLCBID UPRODERUB T XLGDGHO RV
PLVPRV HV QHFHVDULR TXH VH LGHQWL4TXHQ WRGRV ORV “WLOHVY FRUUHFWDPHQWH

'(3257(60DWHGHOVBHUVRQE® LIDWHRBNRCGBGHSR UWH O EBIDO XP QR WHhF R U G D R RFBVH ERHV W D U
LGHQWL4FDGR

+RFNH\

3DOR GH KRFNH\ GHO WDPD3*R DFRUGH D VX HVWDWXUD
ERFKD GH KRFNH\
SURWHFWRU EXFDO

°
°
°
e &DQLOOHUDYV

) ZWERD QPLOOHUDV

0e6-&% bb

® - QVWUXPHQWRYVY RSWDWLYR b | |\ HU D3:Rb UHDOL]D 5DXWD \ D SDUWLU GH | [
¢ (VSHFL4FDFLRQHY 5DXWD b 6RSUDQR *HUPDQDb bbb bbbbbbbbbbbbbb

o lididdddilo bbbbbbbw HFODGR b OHOUGLFD GH DLUH

&20('25 $JUDGHFHPRV D TXLHQHYV DOPXHU]DQ GH SDFN WUDHU DO SULQFLSLR GH D3R
XQ MXHJR GH FXELHUWRYV FRQ PDQJR GH PDGHUD

(O PDWHULDO VROLFLWDGR VH UHFLELUE SRU £UHDV GH OD VLIXLHQWH PDQHUD b MX
$JUDGHFHPRV TXH WRGR HVW« GHELGDPHQWH LGHQWL4FDGR
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e *LUD OROLQHWH + ° (GLWRULDO 6DQWLOODQD

e $JHQGD (PRFLRQDO & (GLWRULDO 6DQWLOODQD

e 'RV OLEURV GH FXHQWRV R QRYHODV FRUWDV DFRUGH D OD HGDG GH DXWRU XUX.

0$7(5,%/(6

&XDGHUQRV GH KRMDV GH XQD UD\D IRUUDGR GH D]XO
&XDGHUQR GH KRMDV IRUUDGR GH DPDULOOR SDUD FRPXQLFDGRV
&XDGHUQROD FRVLGD WDSD GXUD QR HVSLUDO
-XHJR GH JHRPHWUtD FRPSOHWR FRQ FRPSiV

ODJRV GH SDSHO JODVp FRP~Q

&DUSHWD FKLFD FRQ HOiVWLFR

KRMDV GH SDSHO &UDIW

KRMDV GH SDSHO VXOILWR

KRMDV JDUEDQ]R EODQFDV

SRWHV GH PDVD GH PRGHODU SRWH GH JUV DSUR]
VLOLFRQDV PHGLDQDYV

SDTXHWH GH KRMDV FHQWLPHWUDGDYV

SDTXHWH GH JRPD HYD OLVD

SDTXHWH GH JRPD HYD FRQ GLVHXR

%ORFN GH FDUWXOLQID GH FRORU WDPDxR

SDTXHWH GH PDUFDGRUHV JUXHVRYV

&DMD GH OiSLFHV GH HVFULELU

*RPDV

%»DUUD DGKHVLYD 8+8

PDUFDGRU GH $RIODRWD GHp

DOPRKDGYQ

&$578&+(5%21
[iSLFHV
*RPDV GH ERUUDU
6DFDSXQWDV
&DMD GH FRORUHYV
ODUFDGRUHV ILQRYV

7LMHUD SXQWD URPD
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® &DPEULGJH *OREDO (QJOLVK VWDJH |v\BRFRR\DG6HGELWLRQDQGRDBERBN ,6%1
&DPEULGJH 8QLYHUS$YWHNBYUMNVYW QG

&DPEULGJH 3ULPDU\ 6FLHQFH VWDJH YVHRRRG,6%G1LWLRQ&DPHEDNUQHK 8QLYHUVLW\

$VVHVVPHQW

e 2[IRUG &KLOGUHQ V 3LFWXUH 'LFWLRQDU\ IRU /HDUQHUV RI (QJOLVK ,6%1
e 5HDGHUYV
e D 2[IRUG 5HDG ,PDJLQH /HYHO ,Q WKH %LS$I&LW\ ,6%1
e E 2[IRUG 5HDG ,PDJLQH /HYHO 'DQJHU %XJV ,6%1
0$7(5,$/(6
e FDUSHWD WDSD WUDQVSDUHQWH
e FXDGHUQROD GH KRMDV WURTXHODGDV WDSD GXUD
e ELEOLRUDWR FRQ$ DURV WDPDxR
° IXQGDV GH Q\ORQ SXHVWR HQ HO ELEOLRUDWR
e UHVDOWDGRU
° KRMDV OLVIV WDPDxR
¢ EORFN GH FDUWXOLQD GH FRORU HO 1HQH
¢ EORFN GH JRPD HYD EULOODQWLQD
e EDUULWDYV 8+8
e &LQWD DGKHVLYD
e FDUWXOLQD FRORU
e &DVFROD GH PO

$JUDGHFHPRYVY TXH WRGR HVW« GHELGDPHQWH LGHQWL4FDGR

/IDFDUWXFKNWHXVBHUVRQ@BR@R XHORYL3ROYWHQGHERXPRFKLCBID UPRODERUB T XLGDGHO RV
PLVPRV HV QHFHVDULR TXH VH LGHQWL4TXHQ WRGRV ORV “WLOHVY FRUUHFWDPHQWH

'(3257(60DWHGHOVBHUVRQE® LIDWHRBNRCGBGHSR UWH O EBIDO XP QR WHhF R U G D R RFBVH ERHV W D U
LGHQWL4FDGR

+RFNH\

® 3DOR GH KRFNH\ GHO WDPD3*R DFRUGH D VX HVWDWXUD
o ERFKD GH KRFNH\

e 3URWHFWRU EXFDO

e &DQLOOHUDYV

) ZWERD QPLOOHUDV

0e6-&% bb
® - QVWUXPHQWRYVY RSWDWLYR b | |\ HU D3:Rb UHDOL]D 5DXWD \ D SDUWLU GH | [
¢ (VSHFL4FDFLRQHY 5DXWD b 6RSUDQR *HUPDQDb bbb bbbbbbbbbbbbbb

e il bbbbbbbw HFODGR b OHOUGLFD GH DLUH

&20('25 $JUDGHFHPRV D TXLHQHYV DOPXHU]DQ GH SDFN WUDHU DO SULQFLSLR GH D3R
XQ MXHJR GH FXELHUWRYV FRQ PDQJR GH PDGHUD

(O PDWHULDO VROLFLWDGR VH UHFLELU£E SRU £UHDV GH OD VLIXLHQWH PDQHUD b MX
$JUDGHFHPRV TXH WRGR HVW« GHELGDPHQWH LGHQWL4FDGR
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9XHOWD \ YXHOWD +« (GLWRULDO 6DQWLOODQD

(PRWLOIHHQGD (PRFLRQDO ' (GLWRULDO 6DQWLOODQD

([SORUDGRUHY GHO 8UXJXD\ 8Q YLDMH SRU HO WLHPSR \ HO WHUULWRULR
'LFFLRQDULR QR EiVLFR

0$7(5,%/(6

&XDGHUQRV GH KRMDV GH XQD UD\D IRUUDGRYV GH URMR
&XDGHUQR GH KRMDV IRUUDGR GH DPDULOOR SDUD FRPXQLFDGRYV
&XDGHUQROD GH KRMDYV

&DUSHWD FRQ IROLRV DSUR[LPDGDPHQWH

&DUSHWD FRQ HOiVWLFR

+RMDV GH SDSHO JDUEDQ]R EODQFDV

+RMDV FHQWLPHWUDGDV

%ORFN GH KRMDV UD\DGDV WDPDxR

%ORFN GH FDUWSKOLQD WDPDxR

%ORFN GH KRMDV GH FDOFR

EORFN GH *RPD (YD DSKWRDGKHVLYD

MXHJR GH JHRPHWUtD FRPSOHWR UtJLGR FRQ FRPSiV
SRWHV GH 0DVD GH PRGHODU

J/iSLFHV \ JRPDV SDUD GHMDU HQ OD ELEOLRWHFD

&$578&+(5%21

VDFDSXQWDYV

FDMD GH OiSLFHV GH FRORUHV

OiSLFHV QHJUR 1+ QR PHFiQLFR

JRPDV GH ERUUDU

7LMHUD

FRUUHFWRU

FDMD GH PDUFDGRUHV ILQRV

FDMD GH PDUFDGRUHV JUXHVRV

FLQWD DGKHVLYD

PDUFDGRUHV IOXRUHVFHQWHY GH GLIHUHQWHY FRORUHYV
*RPD GH SHJDU HQ EDUUD R EROLJRPD QR FDVFROD 8+8

(GLW
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® &DPEULGJH *OREDO (QJOLVK VWDJH |v\BRFRR\DG6HGELWLRQDQGRDBERBN ,6%1
&DPEULGJH 8QLYHUS$YWHNBYUMNVYW QG
e &DPEULGJH 3ULPDU\ 6FLHQFH VWDJH VVHRRRG, 6GLWLRQ &DPEWQBUH 8QLYHUVLW
$VVHVVPHQW
e 5HDGHU
2[IRUG 'RPLQRHG KMUIDDRFEMNU+ROPHY 7KH 5HlDWH 3X]]OH

0$7(5,$/(6

FXDGHUQRODYV KRMDV FRVLGDV

ELEOLRUDWR FRQ$ DVRSDVWDRIRKRHV

IXQGDV GH Q\ORQ SXHVWDV HQ HO ELEOLRUDWR
OiSLFHYV

JRPDYV

KRMDV OLVEYV WDPHSKHRIRUDU

EORFN GH FDWWXOLQD FRORU

EORFN GH FDUWXOLQD IDQWDVtD

EORFN GH JRPD HYD EULD®ODQWLQD R IDQWDVtD
FDMD PDUFDGRUHV JUXHVRV GH FRORUHV VXJHULGR *LRWWR
FDVFROD

VLOLFRQD IUtD PO

PDUFDGRU SHUPDQHQWH

FLQWD DGKHVLYD DQFKD

FDUWXOLQDY EODQFDYV

$JUDGHFHPRV TXH WRGR HVW« GHELGDPHQWH LGHQWL4FDGR

/IDFDUWXFKNWHXVEBHUVR@GR@ R XHORQL:ROYMWHQGUHERXPRFKLBD ULBRODERUB T XLGDGHO RV
PLVPRV HV QHFHVDULR TXH VH LGHQWL4TXHQ WRGRV ORV “¥WLOHY FRUUHFWDPHQWH

'(3257(60DWHGHOVBRHUVRQ@ED® LIDWHRBNRGBGHSR UWH O EBIDO XP QR WHF R U G D R RBVH EHHV W D U
LGHQWL4FDGR

+RFENH\

e 3DOR GH KRFNH\ GHO WDPD3:*R DFRUGH D VX HVWDWXUD
° ERFKD GH KRFNH\

e 3URWHFWRU EXFDO

e &DQLOOHUDYV

JZWERD®QLOOHUDV

0e6-&%$ bb

e - QVWUXPHQWRYVY RSWDWLYR b | |\ HU D3:Rb UHDOL]D 5DXWD \ D SDUWLU GH | [
¢ (VSHFL4FDFLRQHYVY 5DXWD b 6RSUDQR *HUPDQDb b bbbbbbbbbbbbbbbb

e libbbbbbbbw HFODGR b OHOUGLFD GH DLUH

32578*8e6 . $f2+( 35,0%$5,%

&XDGHUQR IRUUDGR FRORU DQDUDQMDGR SXHGH VHU HO GHO DxR DQWHULRU
%ORFN GH FDUWXOLQ®V EODQFD WDPDxR

%ORF GH FDUWXOLQDV FRORUHV WDPDxXR

7HIWRQRYDEIMR FRLFKPRQGPLVPRHXVDHQVRGBRYLYHOROURX 6 HE DG T X L UX UK@HQ ROR
WLHQHQ



&20('25 $JUDGHFHPRYVY D TXLHQHY DOPXHU]DQ GH SDFN WUDHU DO SULQFLSLR GH D3R
XQ MXHJR GH FXELHUWRYV FRQ PDQJR GH PDGHUD

(O PDWHULDO VROLFLWDGR VH UHFLELU£ SRU £UHDV GH OD VLIXLHQWH PDQHUD b MX
$JUDGHFHPRVY TXH WRGR HVW« GHELGDPHQWH LGHQWL4FDGR





















